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There was

A furtiosr contrwetlon oi the Hindis
of tho ftock dharhet to-day, mid the tondeney
of pricea was dn the muin towasnl Jowaer
Bgires, Al unexpeciod mdvines in the s
tatlona fur Amotdenn secicitles st London
befure the opening of  Lusiness  hore,
which wius not followed Ly o forelgn
demand  for Escurities in  this  murket,
arovaml suspldlons that London had Leen
worked with the view of ehecking tho doeciing
that was in progress hoie b the closs yuster-
day, A slight bugeovement in prices at the

openlng was not malntuined. owing chiefly to |

tho pressuce to sell st ing snd Cuttle Fosi-
Ing, 5t Vaul, and 15, 10 and Quiney, The last
twu werw heavy throughout, beeanse their
sarnings for September, reportod to-duy, wors
BOL up 1o eneral expectation,

Theoniy animated 1emting was in Distilling
and Cattls Pecding, whicl, altor an ndv,
W eont to i lrenged oo uml el
B cont, Jowes g yestonday nt A4, Fhis win
finuonn piso o this et i nated
onrly e the weok,  Au hwyve provn] o
strong attract

Wi e

Ive vong-
muoity, wml In consequencs a reastion that Wi
entirely nuntural sud If anything o erdu, re-

vealod the presence of a larie pumber of « top
orders, Bowme of these Walo exocutod yestay.
day and more to-day, Diesldes, the S repl,
which I ever susceptible to Huctuutions, Le-
&an to cant about torday Tor reasons for the
decline other thin the most obviows and
patural one,

The final movement of the stock., which
enrried it to tho lowest prico touched In thy
present rotrograde movement, brought outthes
report that the capital of the ecompany would
be locressed to pay for & numbor of concerns
But controlled by It, but whioh, aceording to

| total of 187, ik eom

way up, had been acquired by the com-
panr. OMelal Intormation Is that no auch
inereans Is contomplated, and that it the pur-
chasena roferrod to are made the company has
suMelent cash In ita trensury to make them,
and will, If the concerns are Lought, pay cnali
for thom. Equally ruatworthy information Is
that the nnxt quarterly dividend upon tha
etock will bo at loast 1 W cont,, und thal was
bid for it on the Stosk Fxehanao to-day.

The dealings in New York and Now England
foll off one-half as compared with yesterday,
but tha markoet for it was flrm thronghout,
and It was ona of the few stocks that closad
fractionnlly higher than yasterday. The others
wora Chleago Gas, Eris, Natlonal Linsced
Oil, and Western Unlon. Iloading was
atondy, but It made no progross to.
ward higher prices, and the doalings in
it wore light. The speculntive exciteinont
aroussd by the allianee betwoon the Head
ing. the Boston and Maine, and the Now Eng-
Innd Iailrond compnnios, In which tha Inst
named seams to oeoupy a somewhat dubious
position, Is manifestly dying out, and thoso
who haven stook market Intorost In tha deal
will probably have to roly largely upon the
lorgutlulness of the speculative community in
mnking another movement in the securitios
of thoso compunios,

Now that tho main fentures of the deal and
of the programme of its promoters are known,
n naturnl interest In aroused as Lo the views
entortainod of both by the managers of savoral
eorpurations thnt may foel that theirinterests
hinvs beea placed in jeopardy by the ag-

grosslveness of their competitors.  The
Iivading company has a powerful and
not over amiable nelghbor In  the

'ennsvivanin Railrond, and It {8 & auestion
sehiather tho extension of {t8 sgystem into the
Lastorn Statos will b viowed complaeently by
such Inflnentinl corporations ne the Boston
and Albany and tho Now York, New Haven and
Hartford Lnilrond compnnies, The Boston
and Maine Company nlso has n poweriul com-
petitor in the Concord and Montreul Railron.
It is possible, therefore, that a good deal of
friction mny ba gonornted hy this new aggre-
gation of milengs under the management of
the Reading'omopany,

Outside of the hulf dozen stocks that have
basn mentioned thoe list wias noglected. o con-
ditlon that reflects o growing disposition on
tho part of the sirost to fnvor s quict mardoet
until after tha eloction. Upon this polpt the
standard argument of a portlonal the street is

that Mr. Cloveland's election wounld prob-
ably aiTect the Industrial stocks un-
favorably, not sn much borause of ase«

sumptiona as to ultimats ehangos In the
tarlfl as through fear thut this clisa of entor-
prises woul! be attanked on account of the
fden of trusts which stlil attaches tomany of
them, although evory one of thom that Wall
street {4 familine with has boon re
s corporption, e factappears to Lo over-
looked that the only lnw upon the slatute
| books that his causul the industrinl eom-
| panles uny inconvenienca s tha Shorman
| Anti-Trust WL for whish the Hepublicun
| party s responsible, and under which s num-

Lor of thy compnrnivs have Loen attncked by
Dl prosent Administration. The clusing was
! irogular,
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